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1$7,21$/�63257�6758&785(�$1'�25*$1,=$7,216���$)5,&$�
5(*,21$/�$'0,1,675$7,9(�25*$1,=$7,216��$VVRFLDWLRQ�RI�1DWLRQDO�2O\PSLF�&RPPLWWHHV�RI�$IULFD6XSUHPH�&RXQFLO�IRU�<RXWK�DQG�6SRUW�LQ�$IULFD��,1',9,'8$/�&28175,(6��

$OJHULD��)('(5$/��0LQLVWHUH�GH�OD�-HXQHVVH�HW�GHV�6SRUWV�0LQLVWU\�RI�<RXWK�DQG�6SRUWV
%HQLQ� 0LQLVWHUH�GH�OD�-HXQHVVH�GHV�6SRUWV�HW�/RLVLUV��0-6/�
&DPHURRQ�)('(5$/��0LQLVWU\�RI�6SRUWV�DQG�3K\VLFDO�(GXFDWLRQ��0LQLVWHUH�6SRUWV�HW�HGXFDWLRQ�SK\VLTXH
*KDQD�)('(5$/��0LQLVWU\�RI�(GXFDWLRQ��6FLHQFH�DQG�6SRUWV27+(5�1$7,21$/�25*$1,=$7,216��:RPHQ�6SRUWV�$VVRFLDWLRQ�RI�*KDQD��
0DXULWLXV��)('(5$/���0LQLVWU\�RI�<RXWK�DQG�6SRUWV1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���0DXULWLXV�6SRUWV�&RXQFLO��6SRUWV�'RFXPHQWDWLRQ�&HQWHU
0DGDJDVFDU��)('(5$/��0LQLVWHUH�GHV�6SRUWV�GH�OD�&XOWXUH�HW�GH�/RLVLUV
0DODZL��)('(5$/��0LQLVWU\�RI�<RXWK�'HYHORSPHQW�DQG�6SRUWV
1LJHULD�)('(5$/��)HGHUDO�0LQLVWU\�RI�6SRUWV�DQG�6RFLDO�'HYHORSPHQW��1DWLRQDO�6SRUWV�&RPPLVVLRQ
6HQHJDO�)('(5$/���0LQLVWqUH�GHV�6SRUWV�HW�GHV�/RLVLUV
6H\FKHOOHV�)('(5$/���0LQLVWU\�RI�/RFDO�*RYHUQPHQW��<RXWK�DQG�6SRUWV
6RXWK�$IULFD�)('(5$/���6SRUW�DQG�5HFUHDWLRQ�6RXWK�$IULFD/,%5$5<�'2&80(17$7,21�&(17(5��656$�/LEUDU\
7DQ]DQLD�)('(5$/���0LQLVWU\�RI�/DERXU��<RXWK�DQG�6SRUWV�'HYHORSPHQW



7XQLVLD�)('(5$/��0LQLVWHUH�GH�OD�-HXQHVVH��GHV�6SRUWV�HW�GH�O
(GXFDWLRQ�SK\VLTXH
8JDQGD�)('(5$/���0LQLVWU\�RI�(GXFDWLRQ�	�6SRUWV
=LPEDEZH�)('(5$/��0LQLVWU\�RI�(GXFDWLRQ��6SRUWV�DQG�&XOWXUH



1$7,21$/�63257�6758&785(�$1'�25*$1,=$7,216���$VLD�
5(*,21$/�$'0,1,675$7,9(�25*$1,=$7,216��$UDE�0LQLVWHUV�RI�<RXWK�DQG�6SRUW��$VLD�3DFLILF�	�2FHDQLD�6SRUWV�$VVHPEO\��$VLDQ�:RPHQ�DQG�6SRUW��$:6���,1',9,'8$/�&28175,(6��
&DPERGLD�)('(5$/���0LQLVWU\�RI�(GXFDWLRQ��<RXWK�DQG�6SRUW��*HQHUDO�'HSDUWPHQW�RI�<RXWK�DQG�6SRUW27+(5�1$7,21$/�25*$1,=$7,216��1DWLRQDO�,QVWLWXWH�RI�6SRUW�DQG�3K\VLFDO�(GXFDWLRQ��&DPERGLDQ�&RPPLVVLRQ�IRU�:RPHQ�DQG�6SRUW��
&KLQD��3HRSOH
V�5HSXEOLF�RI��)('(5$/���*HQHUDO�$GPLQLVWUDWLRQ�RI�6SRUW�,Q�&KLQD/,%5$5<�'2&80(17$7,21�&(175(��&KLQD�6SRUWV�,QIRUPDWLRQ�&HQWHU��27+(5�1$7,21$/�25*$1,=$7,216��$OO�&KLQD�6SRUWV�)HGHUDWLRQ��&KLQHVH�2O\PSLF�&RPPLWWHH��&KLQD�6SRUW�6FLHQFHV�6RFLHW\��

+RQJ .RQJ�+RQJ .RQJ�6SRUWV�,QVWLWXWH��+.6,�/,%5$5<�'2&80(17$7,21�&(175(���+RQJ .RQJ�6SRUWV�,QIRUPDWLRQ�&HQWUH�
,QGLD� )('(5$/��0LQLVWU\�RI�<RXWK�$IIDLUV�	�6SRUWV1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,21��6SRUWV�$XWKRULW\�RI�,QGLD6SRUWDO��WKH�6SRUWV�3RUWDO�IRU�,QGLD
-DSDQ� )('(5$/���6SRUWV�DQG�<RXWK�%XUHDX�ZLWKLQ�WKH�0LQLVWU\�RI�(GXFDWLRQ��&XOWXUH��6SRUWV��6FLHQFH�DQG�7HFKQRORJ\1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216��-DSDQ $PDWHXU�6SRUWV�$VVRFLDWLRQ��-DSDQ -XQLRU�6SRUW�&OXE�$VVRFLDWLRQ��-DSDQ 2O\PSLF�&RPPLWWHH��/,%5$5<�'2&80(17$7,21�&(175(��27+(5�.(<�1$7,21$/�25*$1,=$7,216��6DVDNDZD�6SRUWV�)RXQGDWLRQ��-DSDQ�



.RUHD��6RXWK��)('(5$/���6SRUWV�%XUHDX��ZLWKLQ�WKH�0LQLVWU\�RI�&XOWXUH�DQG�7RXULVP�1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���.RUHD�6SRUWV�6FLHQFH�,QVWLWXWH.RUHDQ�2O\PSLF�&RPPLWWHH�	�.RUHD�6SRUWV�&RXQFLO/,%5$5<�'2&80(17$7,21�&(17(5��.RUHD�6SRUWV�6FLHQFH�,QVWLWXWH�/LEUDU\27+(5�1$7,21$/�25*$1,=$7,216��6HRXO�2O\PSLF�6SRUWV�3URPRWLRQ�)RXQGDWLRQ1DWLRQDO�&RXQFLO�RI�6SRUW�IRU�$OO
0DFDR�1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���0DFDR�6SRUWV�'HYHORSPHQW�%RDUG���,QVWLWXWR�GR�'HVSRUWR
0DOD\VLD�)('(5$/���0LQLVWU\�RI�<RXWK�DQG�6SRUWV�.HPHQWHULDQ�%HOOD�GDQ�6XNDQ1DWLRQDO�6SRUWV�3ROLF\�������1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,21��1DWLRQDO�6SRUWV�&RXQFLO��
3DNLVWDQ�1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,21��3DNLVWDQ�6SRUWV�%RDUG�
6DXGL�$UDELD�)('(5$/��)HGHUDO�3UHVLGHQF\�RI�<RXWK�:HOIDUH��*3<:���1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,21��)HGHUDO�3UHVLGHQF\�RI�<RXWK�:HOIDUH��$ GHVFULSWLRQ�RI�6SRUW�DQG�5HFUHDWLRQ�LQ�6DXGL�$UDELD�FDQ�EH�IRXQG�RQ�WKH�5R\DO�(PEDVV\�RI�6DXGL�$UDELD ZHEVLWH�LQ�:DVKLQJWRQ��'�&���
6LQJDSRUH�)('(5$/���0LQLVWU\�RI�&RPPXQLW\�'HYHORSPHQW��1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���6LQJDSRUH�6SRUWV�&RXQFLO/,%5$5<�'2&80(17$7,21�&(175(��7KH 6SRUWV�/LEUDU\27+(5�1$7,21$/�25*$1,=$7,216��7KH 6LQJDSRUH�6SRUWV�&RXQFLO ZHEVLWH�KDV�D�FRPSUHKHQVLYH�OLVWLQJ�RI�QDWLRQDO��VSRUW�VSHFLILF�RUJDQL]DWLRQV��&OLFN�RQ�16$�/LQNV��7KH�&RXQFLO�SXEOLVKHV�D�SHULRGLFDO�FDOOHG�6SRUW��
6UL�/DQND�)('(5$/���0LQLVWU\�RI�<RXWK�$IIDLUV�	�6SRUWV1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���6SRUWV�6UL�/DQND



7DLZDQ�&KLQHVH�7DLSHL�)('(5$/���1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216���1DWLRQDO�&RXQFLO�RI�3K\VLFDO�(GXFDWLRQ�DQG�6SRUW��FUHDWHG�LQ�������/,%5$5<�'2&80(17$7,21�&(175(��27+(5�1$7,21$/�25*$1,=$7,216��)RU DQ�XS�WR�GDWH�H[SODQDWLRQ�RI�WKH�RUJDQL]DWLRQ�RI�DPDWHXU�VSRUW��SK\VLFDO�HGXFDWLRQ�DQG�SURIHVVLRQDO�VSRUW�LQ�7DLZDQ��VHH�&KDSWHU����RI�WKH����� HGLWLRQ�RI�WKH�5HSXEOLF�RI�&KLQD�<HDUERRN



1$7,21$/�63257�6758&785(�$1'�25*$1,=$7,216���(8523(�
5(*,21$/�$'0,1,675$7,9(�25*$1,=$7,216��(XURSHDQ�&RPPLVVLRQ��6SRUW�6WUXFWXUHV�LQ�0HPEHU�6WDWHV3/($6(�127(��&RQVXOW�WKH�(8�ZHEVLWH�IRU�XS�WR�GDWH�LQIRUPDWLRQ�RQ�WKH�VSRUW�VWUXFWXUHV�LQ�WKH�IROORZLQJ�FRXQWULHV��$8675,$��%(/*,80��'(10$5.��),1/$1'��)5$1&(��*(50$1<��*5((&(��,5(/$1'��,7$/<��/8;(0%285*��7+(�1(7+(5/$1'6��32578*$/��63$,1��6:('(1��81,7('�.,1*'20��(XURSHDQ�1RQ�*RYHUQPHQWDO�6SRUWV�2UJDQL]DWLRQ��(1*62�)RUPHUO\�WKH�1*2�&OXE��(1*62�DVVXPHG�WKH�SUHVHQW�QDPH�LQ�������(1*62�KROGV�FRQVXOWDWLYH�VWDWXV�ZLWKLQ�WKH�&RXQFLO�RI�(XURSH��,WV�SULPDU\�IXQFWLRQ�LV�D�GLVFXVVLRQ�IRUXP�IRU�WKH�UHSUHVHQWDWLYHV�RI�QDWLRQDO�VSRUW�XPEUHOOD�RUJDQL]DWLRQV��(1*62�PDNHV�UHFRPPHQGDWLRQV�RQ�(XURSHDQ�DQG�LQWHUQDWLRQDO�VSRUW�SROLF\�LVVXHV���(XURSHDQ�:RPHQ�DQG�6SRUW�*URXS,QWHUQDWLRQDO�6FKRRO�VSRUW�)HGHUDWLRQ2UJDQL]HV�LQWHUQDWLRQDO�VSRUWLQJ�FRPSHWLWLRQV�EHWZHHQ�VFKRRO�VWXGHQWV�ZLWK�D�YLHZ�WR SURPRWH�EHWWHU�PXWXDO�XQGHUVWDQGLQJ��:HEVLWH�KDV�(QJOLVK��)UHQFK�DQG�*HUPDQ�ODQJXDJH�DFFHVV���,1',9,'8$/�&28175,(6��

&URDWLD�)('(5$/��0LQLVWU\�RI�(GXFDWLRQ�DQG�6SRUW�0LQLVWDUVLYR�SURVYMHWH�L�VSRUWD
&\SUXV�1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216��&\SUXV�6SRUWV�2UJDQLVDWLRQ
&]HFK�5HSXEOLF��)('(5$/��0LQLVWU\�RI�(GXFDWLRQ��<RXWK�DQG�3K\VLFDO�7UDLQLQJ�0LQLVWHUVWYR�6NROVWYL��0ODGH]H�D 7HORY\FKRY\
(VWRQLD��)('(5$/��6SRUWV�'HSDUWPHQW�RI�WKH�0LQLVWU\�RI�&XOWXUH



,FHODQG�)('(5$/��0LQLVWU\�RI�(GXFDWLRQ��6FLHQFH�DQG�&XOWXUH1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,216��,FHODQGLF�6SRUWV�)HGHUDWLRQ��
,VUDHO��)('(5$/��0LQLVWU\�RI�6FLHQFH��&XOWXUH�DQG�6SRUWV
/DWYLD��)('(5$/��0LQLVWU\�RI�(GXFDWLRQ�DQG�6FLHQFH��/DWYLMDV�6SRUWD�3DUYDOGH
1RUZD\��)('(5$/��0LQLVWU\�RI�&XOWXUDO�$IIDLUV��'HSW��RI�6SRUW�3ROLF\
5RPDQLD��)('(5$/��0LQLVWU\�RI�<RXWK�DQG�6SRUWV
6ORYHQLD��)('(5$/���0LQLVWU\�RI�(GXFDWLRQ�DQG�6SRUW
6ZLW]HUODQG��)('(5$/��'HSDUWPHQW�RI�'HIHQVH��&LYLO�3URWHFWLRQ�DQG�6SRUWV��)HGHUDO�2IILFH�IRU�6SRUWV



1$7,21$/�63257�6758&785(�$1'�25*$1,=$7,216�� /$7,1�$0(5,&$�
,1',9,'8$/�&28175,(6��

$UJHQWLQD�)('(5$/���6SRUW�6HFUHWDULDW�RI�WKH�0LQLVWHULR�GH�'HVDUUROOR�6RFLDO�\�0HGLR�$PELHQWH�
%HUPXGD�)('(5$/���0LQLVWU\�RI�(GXFDWLRQ��<RXWK��6SRUW�DQG�5HFUHDWLRQ
%UD]LO��)('(5$/���0LQLVWHULR�GR�(VSRUWH���0LQLVWU\�RI�6SRUW
0H[LFR�1$7,21$/�$'0,1,675$7,9(�25*$1,=$7,21��&HQWUR�1DFLRQDO�GH�,QIRUPDFLVQ�\�'RFXPHQWDFLRQ�GH�OD�&RPLVLRQ�1DFLRQDO�GHO�'HSRUWH



1$7,21$/�63257�6758&785(�$1'�25*$1,=$7,216���1RUWK�$PHULFD�
&DQDGD��)('(5$/���6SRUW�&DQDGD �$�EUDQFK�RI�WKH�&DQDGLDQ�,GHQWLW\�6HFWLRQ��ZLWKLQ�WKH�'HSW��RI�&DQDGLDQ�+HULWDJH���/,%5$5<�'2&80(17$7,21�&(175(��6SRUW�,QIRUPDWLRQ�5HVRXUFH�&HQWUH1$7,21$/�$'0,1,675$7,9(�6(59,&(�25*$1,=$7,216���&RDFKLQJ�$VVRFLDWLRQ�RI�&DQDGD&RDFKHV�RI�&DQDGD���(QWUDLQHUV�GX�&DQDGD&DQDGLDQ�2O\PSLF�&RPPLWWHH�&RPLWp�RO\PSLTXH�FDQDGLHQ��&2&�.(<�3529,1&,$/�$'0,1,675$7,9(�25*$1,=$7,216��$OEHUWD�6SRUW��5HFUHDWLRQ��3DUNV�	�:LOGOLIH�)RXQGDWLRQ�6SRUW�%&6SRUW�0DQLWRED6SRUW�1HZ�%UXQVZLFN6SRUW�1HZIRXQGODQG�	�/DEUDGRU6SRUW�1RUWK�)HGHUDWLRQ6SRUW�1RYD�6FRWLD6SRUW�$OOLDQFH�RI�2QWDULR6SRUW�3(,��3ULQFH�(GZDUG�,VODQG���6SRUWV�4XHEHF6DVNVSRUW27+(5�1$7,21$/�25*$1,=$7,216���7KH 6SRUW�,QIRUPDWLRQ�5HVRXUFH�&HQWUH
V�6SRUW4XHVW�ZHEVLWH�PDLQWDLQV�D�FRPSUHKHQVLYH�OLVWLQJ�RI�&DQDGLDQ�QDWLRQDO�DQG�SURYLQFLDO�VSRUW�VSHFLILF�RUJDQL]DWLRQV��PXOWLVSRUW�RUJDQL]DWLRQV��WKH�QDWLRQDO�VSRUW�FHQWHUV�DQG�VFKRROV��DQG�PDMRU�JDPHV�RUJDQL]DWLRQV��,Q�DGGLWLRQ��IRU�PDQ\�RI�WKH�HQWULHV��DQ�DGGUHVV�LV�JLYHQ�DQG KRWOLQNV�SURYLGHG�WR�WKH�VSRUW�VSHFLILF�RUJDQL]DWLRQ�DQG�WKH�NH\�HPDLO�DGGUHVV��7KH VLWH�DOVR�LQFOXGHV�&DQDGLDQ�DPDWHXU�VSRUW�QHZV���
8QLWHG�6WDWHV��)('(5$/��1RQH��7KH 86�IHGHUDO�JRYHUQPHQW�KDV�QRW�HVWDEOLVKHG�D�QDWLRQDO�DGPLQLVWUDWLYH�ERG\�IRU�VSRUW��7KHUH�KDYH�EHHQ�WZR�SLHFHV�RI�IHGHUDO�OHJLVODWLRQ�ZKLFK�KDYH�LPSDFWHG�RQ�DPDWHXU�VSRUW�LQ�UHFHQW�WLPHV��7KHVH�LQFOXGH�WKH�(GXFDWLRQDO�$PHQGPHQW�$FW����� �7LWOH�,;��ZKLFK�DWWHPSWV�WR�HQVXUH�HTXDOLW\�RI�DFFHVV�E\�ZRPHQ�WR�HGXFDWLRQDO�IDFLOLWLHV�LQFOXGLQJ�DFFHVV�WR�FROOHJH�XQLYHUVLW\�VSRUW�DFWLYLWLHV��6HFRQGO\��WKH�8QLWHG�6WDWHV�2O\PSLF�&RPPLWWHH �&LWDWLRQ�����8�6�&��6XEWLWOH�,,��3W�%� &KDS��������ZKLFK�UHVWUXFWXUHG�$PHULFDQ�DPDWHXU�VSRUW��7KLV�ODWWHU�DFW�JDYH�PRUH DXWKRULW\�WR�WKH�8QLWHG�6WDWHV�2O\PSLF�&RPPLWWHH�DQG�WKH�1DWLRQDO�&ROOHJLDWH�$WKOHWLF�$VVRFLDWLRQ��WR�SURPRWH�DQG�FRRUGLQDWH�DPDWHXU�DWKOHWLF�DFWLYLW\�LQ�WKH�8QLWHG�6WDWHV��WR�UHFRJQL]H�FHUWDLQ�ULJKWV�RI�8�6��DPDWHXU�DWKOHWHV��WR�SURYLGH�IRU�WKH�UHVROXWLRQ�RI�GLVSXWHV�LQYROYLQJ�QDWLRQDO�JRYHUQLQJ�ERGLHV�DQG�IRU�RWKHU�SXUSRVHV����7KH $PDWHXU�$WKOHWLF�8QLRQ��$$8��UHWDLQV�D�UROH�DV�DQ�LPSRUWDQW��IHHGHU��RUJDQL]DWLRQ�IRU�\RXWK�VSRUW�FRPSHWLWLRQ��7KH�$$8�LV�WKH�XPEUHOOD�RUJDQL]DWLRQ�IRU�RYHU ���VSRUW�VSHFLILF�DVVRFLDWLRQ
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